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of a canal by the Panama route up to $253,374,858; that
the Commission estimated the value of the new Panama
Canal Company's property at $40,000,000; and that in view
of the terms offered by that company, the Commission was
of the opinion that the "most practicable and feasible
route" was by way of Nicaragua.

This report was transmitted to Congress by President
Eoosevelt on December 4, 1901. On January 4, 1902, the
president of the new Panama Canal Company sent word by
cable from Paris to Bear Admiral Walker that the company
was willing to sell its properties and concessions to the
United States Government for $40,000,000. On January
18 the Walker commission rendered to President Eoosevelt
a supplementary report, transmitting the offer of the
French company to sell for $40,000,000, and declaring it
to be the commission's opinion, in view of the changed con-
ditions, that the "most practicable and feasible route" for
a canal was that by way of Panama.

In the meantime, while these negotiations with the
French company were in progress, the House of Repre-
sentatives, on January 8, 1902, passed by a vote of 225 to
25 a bill authorizing the President to proceed with the con-
struction of a canal by way of Nicaragua, at a cost of
$180,000,000, and appropriating $10,000,000 on account for
immediate use. When the bill reached the Senate it en-
countered vigorous opposition. The supplementary report
of the Walker commission was sent to Congress on January
20, and proved to be the doom of the Nicaraguan project.
An amendment to the House bill was offered by Senator
Spooner which converted it virtually into a new measure.

After a long debate, marked at times by some animosity,
the Spooner bill passed the Senate on June 19, 1902, by a
vote of 67 to 6, and passed the House of Representatives on
June 26 by a vote of 259 to 8. It was signed by President
Eoosevelt on June 28. In substance it authorized the Presi-
dent to acquire for and in behalf of the United States, at a
cost not exceeding $40,000,000, all the rights, privileges,
franchises, concessions, and property on the Isthmus of